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awfully generous of you both to be here. I 
appreciate Roger Ferguson, the Vice Chair-
man, other members of the Board of Gov-
ernors; thank you for being here as well. 
Former Chairman Paul Volcker, thanks for 
coming today, sir. I’ve got something to say 
about the other former Chairman who is 
here, in a minute. [Laughter] 

Since its creation in 1913, the Federal Re-
serve has helped bring stability and growth 
to our Nation’s economy. Around the world, 
the Fed is a symbol of integrity and reli-
ability. Its decisions set our Nation’s mone-
tary policy, ensure a sound banking system, 
and help contain the risks that can arrive in 
our financial markets. The Fed’s actions 
touch the lives of all Americans, and the 
Chairman of the Federal Reserve must be 
a leader of unquestionable credentials, sound 
judgment, and impeccable character. Ben 
Bernanke meets those high standards, and 
he will be an outstanding Chairman of the 
Federal Reserve. 

As Chairman, Ben follows in the footsteps 
of one of America’s most respected public 
servants. Alan Greenspan is perhaps the only 
central banker ever to achieve what one pub-
lication called ‘‘rock star status.’’ [Laughter] 
For almost two decades, Chairman Green-
span’s prudence and wise policies have guid-
ed this Nation through major economic chal-
lenges, have kept inflation in check, and con-
tributed to phenomenal economic growth 
and a better life for all our citizens. 

Recently he said, ‘‘I have only just realized 
that I have been on 24-hour call for 18 
years.’’ Mr. Chairman, you can rest a little 
easier and know that a grateful nation thanks 
you for your extraordinary service. 

Ben Bernanke now takes up Alan Green-
span’s mantle. When I announced Ben’s 
nomination last October, economists and 
leaders across the political spectrum re-
sponded positively. They praised him for his 
unsurpassed academic credentials, broad pol-
icy experience, and a reputation for con-
sensus-building. The son of a pharmacist and 
a school teacher, Ben graduated from Har-
vard with top honors and earned a doctorate 
in economics from Massachusetts Institute of 
Technology. He rose through the academic 
ranks to become the chairman of the eco-
nomics department at Princeton. 

Ben is one of the most cited economists 
in the world and is recognized for his path- 
breaking work in the field of monetary policy. 
Ben Bernanke also knows the Federal Re-
serve System. From 2002 to 2005, he served 
with distinction on the Fed’s Board of Gov-
ernors. Since last year, he has served as the 
Chairman of the Council of Economic Advis-
ers at the White House. I came to trust his 
judgment, his calm demeanor, and his sly 
sense of humor. [Laughter] 

Throughout his distinguished career, Ben 
has earned a reputation for intellectual rigor, 
integrity, and personal decency. He’s earned 
the respect of the global financial commu-
nity. Ben is an economist’s economist, one 
of the most esteemed leaders in the field. 
He understands that economics is more than 
just crunching numbers; good economics 
embraces policies that unleash hope and 
hard work and the power of free people to 
be able to fashion and improve their lives. 
Ben Bernanke will work every day to keep 
America’s economic prospects strong and 
prosperous. He’ll be a superb Chairman. 

Mr. Chairman, thank you for agreeing to 
serve. Congratulations. 

NOTE: The President spoke at 10:04 a.m. at the 
Federal Reserve. In his remarks, he referred to 
former Chairman of the Federal Reserve Paul A. 
Volcker. The transcript released by the Office of 
the Press Secretary also included the remarks of 
Chairman Bernanke. 

Proclamation 7980—Death of 
Coretta Scott King 
February 6, 2006 

By the President of the United States 
of America 

A Proclamation 
As a mark of respect for the memory of 

Coretta Scott King, I hereby order, by the 
authority vested in me by the Constitution 
and laws of the United States of America, 
that on February 7, 2006, the day of her in-
terment, the flag of the United States shall 
be flown at half-staff at the White House and 
upon all public buildings and grounds, at all 
military posts and naval stations, and on all 
naval vessels of the Federal Government in 
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the District of Columbia and throughout the 
United States and its Territories and posses-
sions until sunset on such day. I also direct 
that the flag shall be flown at half-staff for 
the same period at all United States embas-
sies, legations, consular offices, and other fa-
cilities abroad, including all military facilities 
and naval vessels and stations. 

In Witness Whereof, I have hereunto set 
my hand this sixth day of February, in the 
year of our Lord two thousand six, and of 
the Independence of the United States of 
America the two hundred and thirtieth. 

George W. Bush 

[Filed with the Office of the Federal Register, 
8:45 a.m., February 8, 2006] 

NOTE: This proclamation was published in the 
Federal Register on February 9. 

Remarks at a Dinner Honoring the 
Dance Theatre of Harlem 
February 6, 2006 

Good evening. Laura and I welcome you 
to the White House for what is going to be 
a very special evening. One of the interesting 
things about living here is that, on occasion, 
some of our Nation’s finest artists come to 
perform. Nothing like having great per-
formers in your living room. [Laughter] And 
tonight we’re looking forward to a fantastic 
performance. 

As we gather during African American 
History Month, tonight we honor the Dance 
Theatre of Harlem and its unique founder, 
Arthur Mitchell. America is blessed to have 
people like Arthur Mitchell in our midst. So, 
Arthur, thank you for coming; thank you for 
your care and concern for our Nation’s youth; 
and thank you for being dogged in your de-
termination to see that this program flour-
ishes. And we’re glad to be a part of seeing 
that the program does flourish. 

Since its creation in 1969, the company 
has set a new standard for excellence in 
dance and has won international acclaim. 
The Dance Theatre of Harlem School has 
provided thousands of students the oppor-
tunity to study dance, some of whom we’ll 
see tonight. The Dance Theatre’s community 
outreach programs are now bringing arts 

education to people all across America and 
around the world. 

For almost four decades, the Dance The-
atre of Harlem has done a lot to enrich 
countless lives through its brilliant perform-
ances and educational efforts. And so tonight 
I offer a toast to the achievements and con-
tinued success of Arthur Mitchell and the 
Dance Theatre of Harlem. 

NOTE: The President spoke at 7:56 p.m. in the 
State Dining Room at the White House. 

Remarks at the Funeral Service for 
Coretta Scott King in Lithonia, 
Georgia 
February 7, 2006 

To the King Family, distinguished guests, 
and fellow citizens: We gather in God’s 
house, in God’s presence, to honor God’s 
servant, Coretta Scott King. Her journey was 
long and only briefly with a hand to hold. 
But now she leans on everlasting arms. I’ve 
come today to offer the sympathy of our en-
tire Nation at the passing of a woman who 
worked to make our Nation whole. 

Americans knew her husband only as a 
young man. We knew Mrs. King in all the 
seasons of her life—and there was grace and 
beauty in every season. As a great movement 
of history took shape, her dignity was a daily 
rebuke to the pettiness and cruelty of seg-
regation. When she wore a veil at 40 years 
old, her dignity revealed the deepest trust 
in God and His purposes. In decades of 
prominence, her dignity drew others to the 
unfinished work of justice. In all her years, 
Coretta Scott King showed that a person of 
conviction and strength could also be a beau-
tiful soul. This kind and gentle woman be-
came one of the most admired Americans 
of our time. She is rightly mourned, and she 
is deeply missed. 

Some here today knew her as a girl and 
saw something very special long before a 
young preacher proposed. She once said, 
‘‘Before I was a King, I was a Scott.’’ And 
the Scotts were strong and righteous and 
brave in the face of wrong. Coretta eventually 
took on the duties of a pastor’s wife and a 
calling that reached far beyond the doors of 
the Dexter Avenue Baptist Church. 
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